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'residency of Bombay as recommended by your Honourable Court in
tie igth paragraph of your letter of the 28th January 1784. We cannot
.se this argument, in its full force, as an objection on the present question
Because it is absolutely impossible that we should answer your expectation
ci any degree in furnishing such heavy drafts. But as it is our utmost
rish as it will be our duty to fulfill them, as far as it may be possible,
D far at least they will stand as a valid objection to the question.
Ninthly, and lastly, that as the engagements of this Government have
dtherto been ever held sacred for bills drawn on the Company such
krecedence would totally ruin its credit and disable it from drawing
m the Company at any future time when it may be required in cases
f the most desperate extremity. And it will be a consideration deserving
he attention of your Honourable Court whether it may not affect the
redit of your own justice and faith to involve the fortunes of so many
ndividuals as will be the sufferers on this occasion for an act which if
>lameable can be imputed to this Government alone, and to which those
ndividuals were no farther accessory than in the confidence which they
eposed in the good faith and competency of the Board which passed it.
9.    For this reason we could not but deem ourselves both justified
LUC! bound to fulfil our engagements pledged to the subscribers of the
ast loan.   We therefore humbly submit them to your justice and candor,
lot doubting of your acquiescence on grounds of such evident necessity,
ind in which our own interest can have no concern.
10.    But, as in the event of the refusal of your Honourable Court
o accept our bills, which is possible, the proprietors of the bills might
mpute to this Government a forfeiture  of public faith,  and even an
ntentional deception  if they were not apprized, before the bills were
irawn, that such a refusal had been denounced by you in the event of
heir being drawn; and as it is also possible that many of the subscribers
f they were apprized of your declaration would prefer the acceptance
>f the redemption, which you have recommended, to that of bills granted
vith such a hazzard,  we resolved  to publish such  extracts  from your
etter   as   comprehend   this   declaration,   and   allowed   the   subscribers
in  option  to  accept  bills,   according  to  our  original  engagements,  or
>rders on the treasury for the amount of the respective sums subscribed,
vith interest in preference to all other demands and to all other orders
>n the treasury even of prior date.   A copy of the advertizement, issued
m this occasion, goes enclosed, and we beg leave to refer you to it,
11.    It was not without the most inexpressible regret that we found
>urselves reduced to allow the subscribers to accept bills according to our
>riginal engagements, because we very much fear it will be productive
>f many of the consequences which we have stated as likely to follow the
itteral  execution  of  your  implied commands,   since  there  can  be  no
loubt but the insecurity of the bills which may be granted in conformity
:o  our original engagements will  deter many of  the  subscribers  from
accepting them and rather induce them to prefer an immediate reimburse-